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Message Text 

UNCLASSIFIED 

PAGE 01 PARIS 20789 300554Z 
ACTION EUR- 1 2 

INFO OCT-OI ISO-00 AID-05 CEA-OI CIAE-00 COME-00 EB-08 
EA-12 FRB-01 INR-IO 10-14 NEA-Il NSAE-00 ICA-20 
OPIC-06 SP-02 TRSE-00 LAB-04 SIL-OI OMB-OI SS-15 
AGR-OI /125W 

100811 010730Z/11 

R291934Z JUN 78 
FM AMEMBASSY PARIS 
TO SECSTATE WASHDC 4082 

UNCLAS PARIS 20789 

USOECD 

PASS FEDERAL RESERVE (KICHLINE) AND TREASURY (J. NEWMAN) 

E.O. 11652: N/A 
TAGS: EFIN, OECD 

SUBJECT: JULY 6 - 7 MEETING OF COMMITTEE ON FINANCIAL 
MARKETS 

REE: CME(78)15 

1. COPY OF REFDOC (RECENT DEVELOPMENTS AND PROSPECTS IN 
FINANCIAL MARKETS: SUGGESTED POINTS FOR DISCUSSION) 

CARRIED TO TREASURY (ALTHEIM) BY ROBERT BLAKE. DOCUMENT 
SUGGESTS THAT MAJOR COUNTRY DELS TO SUBJECT MEETING 
BE PREPARED TO DISCUSS CUSTOMARY AREAS OF INTEREST 
(MONETARY POLICY, PUBLIC SECTOR BORROWING, CREDIT 
DEMAND, FINANCIAL MARKET CONDITIONS, INTEREST RATES 
AND CAPITAL PLOWS RELATIVE TO MONETARY CONDITIONS). 

U.S. DEL IS ASKED ALSO TO SPEAK TO FOLLOWING POINTS: 

A) DOMESTIC 

- NEWLY PERMITTED SIX-MONTH FLOATING RATE CD'S 
AND EIGHT- YEAR SAVINGS CERTIPICATES; 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 PARIS 20789 300554Z 

- PROPOSED PAYMENT OF INTEREST ON MEMBER BANKS' 

DEPOSITS WITH SYSTEM 

B) INTERNATIONAL 

IN ADDITION TO COMMENTING ON SECRETARIAT'S FORECASTS 
OF DEVELOPMENTS ON INTERNATIONAL CAPITAL MARKETS, 

U.S. IS ASKED TO COMMENT ON THE SCOPE AND CONSEQUENCES 
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OF SUPERVISORY APPROACH TO FOREIGN LENDING, GUIDE- 
LINES FOR WHICH WERE PUBLISHED RECENTLY BY FRB NY. 

2. ADVANCE COPY OF MOST RECENT EDITION OF "FINANCIAL 
MARKET TRENDS" WAS CARRIED TO WASHINGTON (TREASURY/ 

ALTHEIM) JUNE 19. 

SALZMAN 


UNCLASSIFIED 


NNN 
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